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2022 1Q23 

(yoy)

2023F Pre-COVID

Average*

GDP +8.0% +3.3% +5.25% +7.0%

Retail Sales +15.6% +10.3% +9.0% +9.0%

Manufacturing +8.1% -0.4% -2.0% +12.0%

Infrastructure 

Spending
4%/GDP 4%/GDP 5%/GDP 3%/GDP

Tourist Arrivals ~20%/Pre-COVID ~60%/Pre-COVID 60%/Pre-COVID

*Average Over 2015 - 2019 

Vietnam’s GDP Growth: 8.0% in 2022, 5.25% in 2023F
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USDbn

Sources: GiHub, The World Bank, MPI, General Statistics Office
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Source: US Census Bureau



Classified: Internal

•

•

–

–

•



Classified: Internal

↓ 

–

–

–

–



Classified: Internal



Classified: Internal

%
DIVIDEND YIELD

SINCE 2016

>$350M
SHARE BUYBACKS

SINCE 2011

BOARD
FULLY INDEPENDENT

BOARD
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Source: Bloomberg Source: Bloomberg
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Source: Bloomberg, VinaCapital 



Classified: Internal

▪

▪

Source: Bloomberg Source: Bloomberg



Classified: Internal

•

•

o

o

•

•



Classified: Internal



Classified: Internal



Classified: Internal



Classified: Internal



Classified: Internal



Classified: Internal



Classified: Internal

Huw Evans

Chairman

Hai TrinhJulian Healy

Audit Chair

Kathryn Matthews Peter Hames
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ANDY HO

Managing Director and

Chief Investment Officer

andy.ho@vinacapital.com

KHANH VU

Deputy Managing Director

Investments

khanh.vu@vinacapital.com

http://www.vinacapital.com/

